EVEREST ORGANICS LIMITED

CIN : L24230TG1993PLC01 5426
An ISO 9001:2015 & WHO GMP Certified Company

Corporate Office : # 1st Floor, Lakeview Plaza, Plot No.127 & 128, Amar Co-operative Society,
Opp. Madhapur Police Station Road, Near Durgam Cheruwy, Madhapur, Hyderabad - 500 033.

Tel : 040- 40040783

Ref. EOL/SEC/COMP/031/2021-22

To, Dated: 05.08.2021
Corporate Relationship Department,

Bombay Stock Exchange Limited,

P. J. Towers, Dalal Street Fort

Mumbai - 400001

Subject: Un-audited Financial Results for the first quarter ended 30.06.2021 — Reg.

Ref.: Requlation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015:

Scrip Code: 524790

Dear Sir,

Pursuant to provisions of Regulation 33 of SEB| (Listing Obligations & Disclosure
Requirements) Regulations, 2015, we are enclosing herewith the Unaudited Financial Results of
the Company for the first quarter ended June 30, 2021 as approved by the Board of Directors at
their meeting held on August 05, 2021 along with Limited Review Report issued by the Statutory
Auditors M/s. Suryam & Co., Chartered Accountant, Hyderabad

The Board Meeting commenced at 10:00 am and concluded at 5:10 pm.

Kindly acknowledge its receipt and take it on record.

Thanking You,

Encl: As above
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STATEME EVEREST ORGANICS LIMITED (CIN L24230TG199IPLCO15426) - (Rs n Lakhs
NT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th June, 2021 Year Ended
Quarter Ended T i 2070 |
244, Particulars 30 Jun 2027] 31t Mar 2021 | 301 Jun 2020| 318t Mar 2021 J'MAt:‘jO?O
NGO (UnAudited) (Audited) (UnAudited) | (Audited, | (Audded) |
1 Revenue from Operations 573550 50410 337667 18156 & 1672123
Other Income 28 2470 19 60 106 1 145 29
5 I%%';g’“’ 514577 452089 133047 18,2628 16,866.52
g:f'a?a' :‘:':,"::ogﬁ:‘:m: 319075 261629 P R E 10,2642
ghanges in iny of finished goods_Work in-progress and slock 1n-lrade 16534 7235 (7270 (622 49) 57793
Employee benefits exp 382 48 470 21 33710 1,526 37 1,330 36
Finance Cost 7230 3730 74 09 563 331 57
Depreciation and amorisation 3613 9367 7703 337 46 320 81
Other expenses = 57336 56928 752 84 510 3826 01
Tolal Expenses 4879 81 42620 387266 16,535 50 15,457.25
3___|Profi(Loss) before Exceptional Items and tax (1 2 26596 266 88 46581 ,727.36 1,409 27
4 Lxceptional ltems .
‘E’:":gt:rs‘::y b-;Lore lax (3.4) 265 96 266 88 465 81 1,727.36 1,409 27
inary items 2
! Iir’rom.LLoss) before lax (5+6) 265 96 266 88 465.81 1,727 36 1,409 27
ax expenses
1) Current Tax 26 00 37 00 81 00 302 00 227 00
2) Deferred Tax 66 0 30) 26 91 53 86 92 60
9 [Profi(Loss) for the penod from Continuing Operation (7-5) 213.29 22018 357 90 1.371 50 1,089 67
0 |Profit (loss) from aiscontinued operaton : -
1 Tax expense ol discontinued operations
2 [Profit (loss) from discontinued operations after lax 3 - - s
3 |Profit (loss) for the penod (9+12) 213.29 220.18 357 90 1,371.50 1,089.67
4 |Profit or loss for the penod atinbulable 1o
Sharcholders of the Company 213.29 220 18 157.90 1,371.50 1,089 67
Non-C q Interest 2 . p -
15 |Other Comprehensive Income
A (1) ltems that will not be reclassified 1o profit or loss s -
(1) Income tax relating 10 items that will not be reclassified to Profit or Loss
B (1) tems thal will be reclassified to profit or loss
(u) Income tax relating to items that will be r to Profit or Loss
Total Other Comprehensive Income 2 -
16 |Total Comprehensive Income for the penod (13+15) 213.29 220.18 357.90 1,371.50 1,089 67
Total Comprehensive Income for the penod attnbutable to (Compnsing Profit
17 |(loss) and other Comprehensive Income for the Perod
Shareholders of the Company
Non-Controlling Interest . .
18 |Paid-up equity share capital (Ordinary Shares of Rs 10/~ each) 800 00 800 00 800 00 800 00 800 00
19 |Reserves excluding Revaluation Resenes 407085 3857 56 2977 89 3857 56 2620 22
Larmings/ (loss) Per Equity Share for Continuning Operations (Not Annualised
20() |(Rs) o
Basic 267 275 447 1714 1362
Diluted 267 275 447 17 14 13 62
Earnings/ (loss) Per Equily Share for Discontinuned Operations (Not
20(ii) |Annualised)-(Rs )
Basic
Diluted
Earnings/ (10ss) Per Equity Share for Discontinuned And Continuing
20(iii) |Operations (Not Annualised)-(Rs )
Basc 267 275 247 17 14 1362
Diluted 267 275 447 17 14 1362
Note:
1 The above financial results for the Quarter ended 30th June 2021 were reviewed and recommended Dy the Audit committee in its meeting held on 5th Aug 2021
and thereafter approved and laken on record by the Board of Directors in ils meeting heid on the same day
2 Dunng the 1st quarter ended on 30th June 21. the company made sales tumover of Rs 5132 90 Lakhs which compnses of Domestic Turnover of Rs 3878 72 Lakhs
and Export Tumover of Rs 1254 19 Lakhs
3 The Company Operales in only one repontable business segment that 1s Active Pharmaceuticals Ingredients (API) and their Intermediates
The company has obtained Environmental Clearance from Central Poliution Control Board for production of enhanced quantities upto 2340 Metnc Tonnes Per
Annum from the existing levels Further processing for the necessary approvals m this regard from TSPCB are in piogress However, the actual production dunng
4  thequarter ended 30-06-2021 s 130 26 Metric Tonnes TSPCB had earlier 1ssued closure orders vide its order dated 22-12-2020, against cenain non-compliance
issues Upon submission of compliances by the company the TSPCB officials have conducted their inspechion & revew procedures durng the penod Consequently
TSPCH has granled the temporary revocation orders for a peniod of thiee months from the order dated 11 02-2021 and extended for a further penod of six months
from the order dated 13-07-2021
5 176148 equity shares of Everes! Organics Ltd are stil lying under “Evercst Organics Limited Unclaimed Suspense Accounl” as on 30 06 2021
6 Figures for the previous penods have been regrouped/iearranged/iecast wherever Consicerad necessary
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BALANCE SHEET (CIN : L24230TG1993PLC015426)
EVEREST ORGANICS LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS ON 30-06-2021 (Unaudited)

(Rupees
As al As at
Particulars 30-Jun-2021 31-Mar-2021
1 |ASSETS
Non-current assets
(a) Property, Plant and Equipment 453747031 4356.65.275
(b) Capital Work-in-Progress 10517 494 7,52.519
() Financial Assels
(1) Investments 845 408 845408
[d] Other Non-Current Assels 2.76.58 654 2.40.00.998
Total Non Current Assets (A) 49,27,68,587 46,12,64,200
2 |Current assets
(a) Inventories 32,17,80,382 32,92,41,651
(b) Financial assets
(1) Investments - s
() Trade receivables 57.26.27.503 50,61.91,421
(i) Cash and cash equivalents 7961715 166,171
(c) Other Current Assets 8,26,16,583 4,04,65,644
Total Current Assets (B) 98,49,86,183 89,25,15,827

TOTAL ASSETS [(C) = (A) +(B))

1,47,77,54,770

1,35,37,80,028

EQUITY AND LIABILITIES
Equity

(a) Equity Share Capital 8 00.00.000 8.00.00.000
(b) Other Equity 407085379 38.57.55.945
Total Equity (D) 48,70,85,379 46,57,55,945
LIABILITIES
1 |Non-current liabilities
(a) Financial Liabilities
(1) Borrowings 10,21,33,815 5,81,44,316
(b) Deferred Tax Liabilities (Net) 3.65,00,170 3,58,33,880
{b) Other Non-Current Liabilities 2,28,81,871 2,04,37.679
Total Non Current Liabilities (E) 16,15,15,856 11,44,15,874
2 |Current liabilities
(a) Financial Liabilities
(1) Borrowings 145131375 141061812
(n) Trade Payables 60,23 29747 54,74,32,768
(i) Other Financial Liabilities 418 26 085 26477515
(b) Other current habiliies 1.90 45,960 2.37.92,070
(c) Provisions 27.20.369 46,44 044
(d) Current tax liabilites (net) 1.81.00.000 3,02,00,000
Total Current Liabilities (F) 82,91,53,535 77,36,08,209

TOTAL EQUITY AND LIABILITIES [G) = (D}+(E)+(F))

1,47,77,64,770

1,35,37,80,028
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or and on behalf of the Board
VEREST ORGANICS LIMITE,

Dr S K SRIHARI RAJU
Managing Director
DIN 01593620
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@ SURYAM « CO

Chartered Accountants

INDEPENDENT AUDITORS' REPORT ON QUARTERLY UNAUDITED FINANCIAL
RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2015.

To
The Board of Directors.
EVEREST ORGANICS LIMITED

We have reviewed the accompanying statement of Financial Results of Everest Organics Limited
(‘the Company™) for the quarter ended June 30, 2021 attached herewith, being submitted by the
CQmPLmy pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
D.lsclosure Requirements) Regulations, 2015 (“the Regulation™) as amended, read with SEBI
Circular No. CIR/CFD/CMDI/80/2019 Dated 19" July, 2019 (“the Circular™).

This Statement, which is the responsibility of the Company's management and approved by the
Board of Directors. has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard (“Ind AS™) No.34 “Interim Financial
Reporting™ mandated under Section 133 of the Companies Act.2013 read with relevant rules issued
there under as applicable and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We have conducted our review in accordance with Standard on Review Engagements (SRE) 2410.
“Review of Interim Financial Information Performed by the independent A uditor of the Entity" as
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as (o whether the Statement are free of material
misstatement(s). A review is limited primarily to inquiries of company personnel and analytical
procedure applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and. accordingly we do not express an audit opinion.

Based on our review conducted as above, nothing material has come to our attention that causes
us to believe that the accompanying statement of Unaudited Financial Results prepared in
accordance with applicable Indian Accounting Standards i.c.. Ind. AS specified under section 133
of the Companies Act. 2013 as amended. read with relevant rules issued thereunder and other
recognized accounting practices and policies has not disclosed the information required to be
disclosed in the terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) ~ Regulations, 2015 as amended, read with SEBI Circular No.
CIR/CFD/CMDI/80/2019 Dated 19" July, 2019 in this regard, including the manner in which itis
to be disclosed, or that it contains any material misstatement.

(Contd. Page-2)

¢ 9177171123 Office: & CVsUryam@su
. am@suryamandco.in
9848180210 1-11251/4/C2, Block-1, 4™ Floor, Tirumala Heights, srinivas.oleti@suryamandco.in
9959122241 Begumpet, Hyderabad - 500 016 ® www.suryamandco.in
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Emphasis Matter Paragraph:

The company has obtained Environmental Clearance from Central Pollution Control Board for
production of enhanced quantities up to 2340 MTPA from the existing levels. Further processing
for the necessary approvals in this regard from TSPCB are in progress. However, the actual
production during the quarter ended 30-06-2021 is 130.26 Metric Tons. TSPCB had earlier issued
closurc orders vide its order dated 22-12-2020, against certain non-compliance issues. Upon
SmelS.Sion of compliances by the company the TSPCB officials have conducted their inspection
& review procedures during the period. Consequently, TSPCB has granted the temporary
revocation orders for a period of three months from the order dated 11-02-2021 and extended for
a further period of six months from the order dated 13-07-2021. The final revocation of the said
glosure order is awaited. This has a reference to the note no. 4 to the Statement and our conclusion
1s not modified in respect of this matter.

For SURYAM & CO.
Chartered Accountants

Registration Number. 0121§1S

SRINIVAS OLETI

Partner

Place: Hyderabad, Membership No. 206457

Date: 05-08-2021. UDIN. 21206457AAAAAE4422






